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HANNA ZIADY: A very good evening to you on this Friday 
evening and welcome to the SAfm Market Update with 
Moneyweb. My name is Hanna Ziady. 

We are taking your calls this evening on the 2016 budget. 
Wouter Fourie, certified financial planner and director at independent wealth managers Ascor, joins us in the 
studio ready to field your questions on how this budget affects your pocket. 

You are also welcome to call in with a comment on the budget. Were you positively surprised or disappointed 
with what the Finance Minister Pravin Gordhan delivered on Wednesday? The number to call is 011-731-8502. 
Or SMS “Market” followed by your question to 34701. You can also tweet @MoneywebRadio. 

In the markets we’ll be hearing briefly from Thabo Dloti, the CEO of Liberty, on the insurer’s results. 

Our market watcher this evening is Wayne McCurrie of Momentum Wealth. He’ll be giving us the rundown of 
what drove markets today and why we are seeing some renewed weakness in the rand. 

To get us going here is Tumisang Ndlovu with your business news. 

TUMISANG NDLOVU: Thanks, Hanna. Good evening. 

A day after Statistics South Africa released improved unemployment data Telkom and Anglo American Platinum 
have announced possible job cuts. Amid falling commodity prices Amplats says it could retrench up to 2 000 
workers, while Telkom is said to cut about 300 jobs as the fixed-line operator nears completion of its turnaround 
plan. 

Analyst Mike Schüssler adds his views to the latest StatsSA labour-force figures showing a percentage drop in 
unemployment to 24.5%. 

MIKE SCHÜSSLER: Unemployment is a political hot potato and when anybody says unemployment figures are 
up it is really not good on the government of the day. If we look forward and we say we expanded all these 
categories to try and get people into jobs in one form or another, I think we are getting to a higher unemployment 
figure in the future. Right now we still remain one of the countries with the highest unemployment numbers. 
TUMISANG NDLOVU: The National Treasury will reportedly transfer R5 billion to Eskom by next week after it 
withheld payment, arguing non-compliance to conditions of the cash injection. Eskom CEO Brian Molefe has 
dismissed the alleged non-compliance, further saying the power utility, which has been battling electricity and 
financial challenges, needs the money. Finance Minister Pravin Gordhan had also announced in his 2016 
budget speech this week that the last payment of Eskom’s bailout would be delayed until the parastatal 
implements further cost cuts, improves maintenance and executes its capital expenditure programme. 

And, still on Eskom, Energy regulator Nersa is expected to announce its decision on the power utility’s request 
for increased tariffs on Monday. The announcement was expected today. Nersa says more information had to be 
verified before a decision was reached. Eskom is seeking to recover more than R20 billion and is asking for a 
16.6% hike in electricity tariffs. 

Financial indicators this hour: the rand is at R15.99/dollar, R22.22/pound and R17.53/euro. Gold is at $1 223. 
80/oz, platinum at $919/oz and Brent crude oil at $36.35/barrel. 


